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Daily Resources Overview

Commeodity price movement Friday 20 October 2017
Commeadity Price D%ch  1M%ch  1¥%ch  YTD%ch

Precious Metals (COMEX) Gold & Sliver [US4ioz) Uzgmbl oll & Gas —
Gold (LIS§/oz) 120007 08 1.8 14 123 - 450
Saver (USSioz) 17.25 18 8 18 a4 = Bt aruds. [LH2)

Platinum (USSioz) 024,60 0z 21 -10 23

Industrial Metals (LME} & j.’. . am
Copper (USSt) 034.00 032 89 401 255 ; 4‘?\ fh‘ oy
Ahaminium [USS) 2145.00 21 23 a22 250 - .r"'q"l‘! l,! y Yo
Lead (USSA) 245200 -1.8 27 240 231 .
Zinc (LISHA) 70,00 03 14 382 238 " iy

Tin (USSH) 18850.00 A1 a8 04 40 .

Micked (LIS5H) 1167550 0a 55 137 172 R T . N -
Bulks Dec-is ADMIE A Dec%S ADIT  AugiT
Iron Ore (LISSA) 80.33 240 118 43 238 e e
Coking Coal (LSS 176.70 28 143 287 28

Thermal Coal (LIS34) 04.85 a1 34 133 04

Energy

Erent Crude (LIS$bb]) 57 -15 43 0a 25 |- Auminium (US4

Matural Gas (USSMMBN)  2.07 il 41 a8 185 LME cnoks

Uranium [US$Ak) 2035 07 0o 10 05 3000 |2em R flene=s

Softs

Wheat (USdibu) 433 08 23 130 &0 8000 18w

Sugar (LISdh) 14 04 A7 £ 240 0000 |17m [ ==

Com (USdfbu) 0 o1 02 114 82 anm,

Soy (USdbu) 987 02 22 01 03 1en00y 1.5m M

Caotton (USdib) &7 5 38 53 47 1aom|| 13m T
Crthier 4 el at B

CRE Comdty Index 428 08 02 70 12 o @ F S
Global resource share price movement
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PRECIOUS METALS COMMENTARY

Gold and silver prices ended the U.S. day session higher Thursday, on a corrective bounce from selling
pressure seen earlier this week. A weaker U.S. dollar index and a downturn in world stock markets were

supportive daily elements for the metals markets.

The world’s bourses saw some profit taking Thursday after recently hitting record or multi-year highs.
Today is the 30th anniversary of the “Black Monday” record-setting crash of the U.S. stock market. Black
Monday, which occurred on Oct. 19, 1987, has been described by news outlets as the worst day for
equities in U.S. history. The Dow Jones Industrial Average fell 22.6%, or 508 points, in one day. This

would be comparable to a 5,237-point decline from Wednesday’s close.

The rift between Spain and its Catalonia region deepened Thursday when the Catalan leader did not

respond to a government order to stop his secessionist plans. Spanish government officials are holding an
emergency meeting on the matter. This was another mildly supportive element for the gold and silver

markets today.

China on Wednesday started its twice-a-decade Party Congress meetings, in which major economic and

cultural planning initiatives are laid out for the next five years. Traders and investors will keep a close

watch for any pronouncements coming out of those meetings. Overnight, markets were somewhat rattled
when a Chinese monetary official warned of a “Minsky moment.” That is a theory by Hyman Minsky that
says long periods of market stability leads to instability in markets. The China monetary official was
referring to China’s asset bubble. Source: Kitco
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AUSTRALIA MARKET COMMENTARY

Local shares appear set to drop, as Wall Street retreats from record highs. United Air plunged on a weak
than expected profit outlook, while Apple dropped on reports that sales of its iPhone 8 have been tepid.
ASX futures were down 19 points. The Australian dollar was up 0.5 per cent, while the NZ dollar shed

1.7 per cent.

The S&P/ASX 200 index rose 5 points, or 0.1 per cent, to 5896 while the All Ordinaries rose by the same
margin to close the session at 5959. Miners fell sharply in Australian trading on Thursday, with BHP down
2.2 per cent, Rio Tinto lower by 2.5 per cent and South32 dropping 2.5 per cent, as metals prices,
including for copper, declined in London leading into the ASX open. There were a slew of quarterly
production reports for the sector, including from South32 which warned in its September quarter report

that it may be facing cost pressures from rising raw material input costs and a weaker US dollar.

Buying in most of the major banks helped offset selling in the materials sector, which has up until recently
helped power the month's strong share market gains. CBA rose 0.5 per cent, Westpac was higher by 0.6
per cent and ANZ advanced 0.8 per cent. NAB ended the session flat.
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US MARKET COMMENTARY

Paypal shares jumped in extended trading after the electronic-payments processor lifted its annual
outlook again and posted upbeat quarterly results buoyed by strong mobile payments. Shares in the
San Jose-based company rose 3.5 per cent to $69.60 after it said it now expects revenues in the range of
$12.92bn to $12.98bn, up from the $12.775bn-$12.875bn range it had forecast in July. The company also

lifted its outlook for adjusted earnings to a range to between $1.86 to $1.88ps.

The S&P 500 and Dow managed to reverse early losses and end the day little changed, while a sell-off
in tech shares weighed on the Nasdaq. The S&P 500 ended about flat at 2,562.10 — with a 1.1 per cent
advance in utilities and a 0.6 per cent gain in healthcare partly offset by a 0.6 per cent drop in consumer
staples. The Dow Jones Industrial Average was also little changed at 23,163.04, while the Nasdaq
Composite slid 0.3 per cent to 6,605.07.
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from the Executive Director
of State One Stockbroking Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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